Andean American Provides Drill and Sampling Results

Vancouver, B.C., September 8, 2003. Andean American Mining Corp. (TSX-V: AAG)
is pleased to provide drill and sampling results from the new discovery areas at the
Santa Rosa mine site, Apurimac, Grau, Peru. The Santa Rosa property, with the
Santa Rosa Mine, is located approximately 550 km southeast of Lima and is within
the Southern Intercordilleran belt of the Peruvian Andes.

CHIEF GEOLOGIST LUIS VELA REPORTS: Exploration work on the new discoveries is
benefiting from the pit development and stripping activities. The results follow:

RILL RESULTS: September 2003 Drilling, Laboratory September 4, 2003

New Average Average
Discover Structure No 3 Gold Silver

y Grams/Tonne |Grams/Tonne
Elevation 3 X 6 meters
3994 Percussion Drilling 4.88 g/t 118.5 g/t
Elevation 3 X 6 meters
3988 Percussion Drilling |8-92 9/ 29. 2 g/t
Elevation 3 X 6 meters
3988 Percussion Drilling |82 9/t 54.8 g/t
Elevation 3 X 6 meters
3988 Percussion Drilling 3.86 g/t 36.8 g/t

Representing Surface Area of 144 Square Meters by 6 Meters Depth.

DRILL RESULTS: Drilling September 2003, Analysis September 3, 2003

Average Average
Gold Silver
Grams/Tonne |Grams/Tonne

New Central Structure
Discovery 3940

Elevation 3 X 6 meters

3940 Percussion Drilling |17 9/t 40.4 g/t
§e);cisr:i2tnergrilling 4.35 g/t 230.6 g/t
Ifexrcisr:izzerts)rilling 3.85 g/t 67.2 g/t
:I:’efcisnsqiit:rts)rilling 2.55 g/t 44.0 g/t
3 X 6 meters 12.30 g/t 56.8 g/t

Percussion Drilling

Representing Surface Area of 180 Square Meters by 6 Meters Depth.



New Average Average
Discover Structure No 2 Gold Silver
y Grams/Tonne |Grams/Tonne
Elevation 3 X 6 meters
3988 Percussion Drilling |0-82 9/ 28.0 g/t
3 X 6 meters
Percussion Drilling 1.15 g/t 27.5 g/t

TRENCH RESULTS: September 03, 2003 trenching, Laboratory September 4, 2003

|Centra| Structure ‘Elevation 3940 ‘Au g/t |Ag g/t

|5 meters ‘Wall panel ‘1.33 g/t |67.1 g/t
|5 meters ‘ ‘0.97 g/t |63.6 g/t
|5 meters ‘ ‘1.53 g/t |297.8 g/t
|5 meters ‘ ‘1.87 g/t |903.6 g/t
|5 meters ‘ ‘1.77 g/t |122.1 g/t

Trenches 0.5 meter depth, 25 meters total length, equal interval sampling, wall

panels

|Structure No 2 |Elevation 3988 ‘Au g/t ‘Ag g/t
|5 meters | ‘1.12 g/t ‘15.6 g/t
|5 meters | ‘1.40 g/t ‘16.6 g/t
|5 meters | ‘1.50 g/t ‘38.0 g/t

Trenches 1.5 meters depth, 15 meters total length, equal interval sampling, floor

and wall

First New Drill Results from the Southern Structure after initial stripping for 39-6
meter percussion drill holes on 2 x 2 centres (original resource area, new
mineralization not previously recognized).

[Elevation 3988 to 3982 Au g/t |Ag g/t
|3 X 6 meters Percussion Holes ‘9.45 |44.7
|3 X 6 meters Percussion Holes |5.00 |36.2
|3 X 6 meters Percussion Holes ‘2.67 |31.5
|3 X 6 meters Percussion Holes ‘4.30 |44.1
|3 X 6 meters Percussion Holes \5.23 |25.5
|3 X 6 meters Percussion Holes ‘6.62 |34.20
|3 X 6 meters Percussion Holes ‘2.30 |22.04
|3 X 6 meters Percussion Holes ‘3.23 |26.7O




3 X 6 meters Percussion Holes 1.03 21.43

3 X 6 meters Percussion Holes 2.37 75.5
3 X 6 meters Percussion Holes 1.25 17.7
3 X 6 meters Percussion Holes 3.33 89.6

Representing surface area of 468 square meters by 6 meters in depth.

In total the percussion drilling represents approximately 13,000 tonnes of mill feed,
which is now stockpiled at the crusher.

Of significance is the consistent gold showing throughout the 72 percussion drill
holes from 5 separate locations, and 40 meters of trenching. Unusually high silvers
are being check assayed through normal site quality assurance/quality control
methods. The results are initial drilling only, more to follow in the coming weeks.

Andean American’s objective is to create shareholder value through low cost mine
development. At Santa Rosa, through higher process rates and continued process
refinements the aim is to have production costs in the lowest quartile for the
industry. This is seen as a realistic goal as Peru is host to two of the world’s lowest
cost producers of gold - Yanacocha and Pierina, which are both high altitude heap
leach operations.

To find out more about Andean American Mining Corp. (TSX-V: AAG), visit our new
website at www.andeanamerican.com . For further information, please contact: John
Devlin at 1-866-885-0484 and jdevlin@andeanamerican.com or Windward
Communications at 1-866-238-1185 or the Company at: (604) 681-6186 or toll free:
1-888-356-4784 and email: info@andeanamerican.com

On behalf of Andean American Mining Corp.,

“John Huguet”
President & CEO

This news release may contain forward-looking statements regarding upcoming work
programs and events. Actual results may differ materially from those anticipated in
such statements. The Canadian Venture Exchange has not reviewed and does not
accept responsibility for the adequacy or accuracy of this news release.



