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Certain statements in this presentation constitute òforward-looking statementsówithin the meaning of the Private Securities Litigation Reform
Act of 1995 and Canadian securities legislation . Such forward -looking statements involve known and unknown risks, uncertainties and
other factors which may cause the actual results, performance or achievements of the Company, or other future events, including forecast
production, earnings and cash flows, to be materially different from any future results, performances or achievements or other events
expressly or implicitly predicted by such forward -looking statements.

Such risks, uncertainties and other factors include, but are not limited to, factors associated with fluctuations in the market price of precious
metals, mining industry risks, recent operating losses, uncertainty of title to properties, risk associated with foreign operations,
environmental risks and hazards, proposed legislation affecting the mining industry, litigation, governmental regulation of the mining
industry, properties without known mineable reserves, uncertainty as to calculations of reserves, mineral deposits and grades,
requirement of additional financing, uninsured risks, risk of hedging strategies, competition, dependence on key management personnel,
potential volatility of market price of the Companyõscommon shares, dilution and certain anti-takeover effects. Such information
contained herein represents managementõsbest judgment as of the date hereof based on information currently available . The Company
does not intend to update this information and disclaims any legal liability to the contrary .

Mineral resources that are not mineral reserves do not have demonstrated economic viability . The estimate of mineral resources may be
materially affected by the inability to obtain required environmental and other regulatory approval, environmental or operating permits .
The estimate may also be materially affected by global economic conditions such as the price of gold and silver, the price of oil and other
commodities utilized in the production of gold and silver. Unknown geologic or hydrologic conditions or other unknown factors may
materially affect the resource estimates. Net smelter returns and metallurgical recoveries have not been considered .

This document uses the terms "measured resources", 'indicated resources' and 'inferred resources'. Investors are cautioned not to assumethat
any part or all of the mineral deposits in these categories will ever be converted into reserves. In addition, 'inferred resources' have a
great amount of uncertainty as to their existence, and economic and legal feasibility . It cannot be assumed that all or any part of an
inferred mineral resource will ever be upgraded to a higher category . Investors are cautioned not to assumethat part or all of an inferred
resource exists, or is economically or legally mineable .

Mr. Les Tarnai, P.Eng., General Manager of Engineering, Invicta Mining Corp., is a Qualified Person as defined by National Instrument 43-101
with the ability and authority to verify the authenticity and validity of the data herein and is responsible for the Invicta Optimized
Feasibility Study. Victor Jaramillo, P. Geo., of Discover Geological Consultants Inc. is an Independent Qualified Person as defined by
National Instrument 43-101 and is responsible for the resource estimates. Guy Lokhorst, P. Eng., of The Lokhorst Group, is an Independent
Qualified Person as defined by NI 43-101 and is responsible for the review of the mining methodology, including the probable reserves
and life of mine, for the Optimized Feasibility Study. Deepak Malhotra, PhD., MS in Metallurgical Engineering and PhD. in Mineral
Economics, Independent Qualified Personas defined by NI 43-101, of ResourceDevelopment Inc., reviewed the metallurgy for the Invicta
project and developed the finalized process flow diagram for the Optimized Feasibility Study.
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¾ Near Term Gold Production

Å Invicta Project is 100% Owned

ÅProject team with 60 years development experience

ÅPermits received, long lead time items purchased

ÅProduction Target 2 nd half of 2011

ÅProjected production of 160,000 Gold Equivalent Ounces Per Year

Å$US 275/Oz LOM Cash Cost per Oz Au Eq

¾ World Class Assets in Pipeline

ÅSinchao Copper/Gold project in Peru

Å Initial global inferred resource of 237 M tonnes containing 3.73M oz Au, 

2.45B lb Cu and 92M oz Ag with average grades of .47% Cu, .49g/t Au and 

12.1g/t Ag., calculated using prices of $1.50/lb Cu, $600/oz Au and $8/oz 

Ag.
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¾ John F. Huguet, CEO
Å 8 years as President and 4 years as Managing Director of Atkinson Holdings and 

Commonwealth Construction. During his 33 years the company constructed and placed 
into operation 86 major mining projects, including the Granduc Copper Mine (Asarco), 
Gibraltar (Placer Development) and La Coipa (Placer Dome). 

¾ David Rae, President
Å Ten years in senior positions with Falconbridge/Xstrata, including Senior Vice President 

Europe & Africa, and worldwide head of sales for all Nickel Group products. Previously he 
managed the Sudbury Smelter and the Timmins Copper Operations. Prior to joining 
Andean American, Mr. Rae has been advising in a consulting capacity to companies such 
as Kinross, Vale Inco and Iamgold on operational, productivity and strategic challenges. 

¾ Bruce Ramsden, CFO
Å Vice President and CFO with noted resource companies since 1996. Received the 2006 

Mining Journal Development Funding Award for his work with Tiomin Resources Inc. 

¾ Miguel Huaman, VP Operations
Å From 2004 to 2009, Mr. Huaman was the President of Minera Huallanca, where he managed 

the 1000tpd Pucarrajo Zn -Pb-Ag mine and the 850tpd Contonga Zn -Pb-Ag-Cu mine, both 
underground operations. From 2002 to 2004, he was General Manager of Cedimin SAC, a 
subsidiary of the BRGMðFrance and Buenaventura Mining Company Peru. Mr. Huaman is 
an Engineering Graduate of the Universidad Nacional Mayor de San Marcos and a 
Geologist Engineer with a Postgraduate degree in Exploration and Valuation of Mineral 
Resources from the University of Nancy, France. Mr. Huaman is a former President of the 
Geological Society of Peru



Sinchao MetalsSinchao Metals
(TSX.V:SMZ)(TSX.V:SMZ)

InvictaInvicta

Lima

Cajamarca

Peru Properties
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ÅUnderground Operation: 3,000 tpd Year 1, up to 5,000 

tpd Year 3+

ÅInitial 5 Year Mine Life, target 12 Years after resource 

definition drilling

ÅExciting exploration potential

ÅLocated in Peru, close to other operating mines

ÅExcellent metallurgy and flow sheet: high recoveries, 

low grinding costs, efficient system

ÅPower supply via line extension of state power grid

ÅVery strong community support and a talented labor 

pool 



Q3 2010 Complete Independent Engineers Technical Report

Q4 2010 Full Mine Funding Draw Down

Q3 ðQ4 2010 Results from resource definition drilling, exploration 

drilling and high grade zone sampling in order to 

expand the mineable Reserves

Q1 ðQ2 2011 Revised, extended mine plan including additional 

drilling results

Q3 2011 Full Production 2 nd half of 2011, depending on 

completion date of financing
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¾ Average Annual Production of 97,931 Oz Gold and 160,857 1 Oz 

Gold Equivalent over 5 Yr Initial Mine Life

¾ LOM Cash Cost Per Oz Gold1

ÅOn a co-product basis: $451.38 US; 

ÅOn a gold -equivalent basis: $274.80 US; 

ÅOn a by-product basis: ($126.91) US

¾ CapEx $68M: $49M project costs, $9M in refundable IGV taxes, $7M 

in contingency funds, $3M Startup Facility

¾ Operating costs of $28.31 US/tonne; 

¾ 1 Year Payback

¾ The project surpasses the environmental standards of Peru: the 

project is a contained process with zero liquid effluents

1. The following price deck was used: Gold $900/oz, Silver $12.50/oz, Copper $2.50/lb, Lead $0.70/lb, Zinc 

$0.75/lb.



Project Free Cash Flow and NPV Sensitivity Analysis 1

Project Revenue Distribution 2

Gold Price

Total Free 

Cash Flow

5 YR AVG Free 

Cash Flow NPV 8% NPV 10%

$900 $264,691,245 $52,938,249 $215,191,049 $203,542,333

$1,000 $295,525,040 $59,105,008 $249,917,929 $227,112,434

$1,100 $326,366,991 $65,273,398 $265,057,808 $250,688,663

$1,200 $357,185,186 $71,437,037 $289,974,787 $274,246,114

Au Ag Cu Pb Zn

Revenue % 65.5% 5.9% 20.3% 4.5% 3.8%
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1. Prices: $2.50 Cu, $.70Pb, $.75Zn

2. Prices: $900 Au, $12 Ag, $2.50 Cu, $.70Pb, $.75Zn



¾ Senior Secured Project Debt Facility underwritten in a joint -mandate by 

international banks Barclays Capital and West LB

¾ The Subordinated Debt Facility provides the required Cost Overrun and 

Working Capital Facility for the project, arranged by Trafigura Beheer B.V., 

our Strategic Partner

Capital Costs $MM USD

Project Costs $49

IGV (Refundable Tax) $9

Contingency $7

Start -up Facility $3

Total Capital Costs $68

Source of Funds

Senior Secured Project Debt Facility $68

Subordinated Debt $15

Total $83



Category Tonnes Density Gold Silver Copper Lead Zinc Gold

g/t g/t % % % Oz

Measured 868,000 2.77 2.71 31.26 0.69 0.73 0.61 75,724

Indicated 9,866,735 2.73 1.99 14.74 0.4 0.28 0.27 632,336

Inferred 14,224,661 2.75 0.67 11.2 0.36 0.24 0.15 306,913

Mineable Reserves - First 5 years

Tonnes 7,807,157

Metal Au Ag Cu Pb Zn

Grade (g/t or %) 2.14 18.76 0.52% 0.38% 0.30%

Contained metal (Oz or lb) 538,946 4,724,589 89,476,265 65,386,501 51,620,922



Capital Structure AAG.V:TSX

Basic Shares Outstanding 94,628,693

Options 7,043,500

Warrants 7,703,645

Significant Shareholders

Trafigura Beheer B.V 7,500,000 7.93%



COMPANY MCAP Est. Annual 

Prod. OzAu

Est. By -

Product Cash 

Cost / Oz

Est. Annual 

Free Cash 

Flow

Multiple of Est. 

Annual Free 

Cash Flow

Timmins Gold $158,000,000 90,000 $412 $44,100,000 3.58 

Brigus Gold $200,000,000 90,000 $600 $25,000,000 8.00 

Luna Gold Corp $230,000,000 75,000 $450 $39,000,000 5.90 

Gold Resource Corp $500,000,000 100,000 $200 $60,000,000 8.33 

Minefinders $600,000,000 85,000 $450 $35,000,000 17.14 

Alamos gold $1,700,000,000 165,000 $338 $83,000,000 20.48 

Average $564,666,667 100,833 $408 $47,683,333 11

Andean American $37,840,000 97,000 ($126) $65,000,000 0.58 

Where we areéAnd where we intend to be 2H 2011

Company comparisons are for illustrative purposes only based on publicly available information. Andean American Mining is not responsible for the 

validity of this information. The Company's projects are not currently in production and all estimates are based on data from the Invicta Project 

Optimized Feasibility Study filed July, 2010. Please refer to Safe Harbour Statement on Slide #2

Company Comparisons



¾ Nov. 30:  Appointment of Mill Manager and Chief Metallurgist

¾ Dec. 31:  Environmental Impact Assessment Approval

¾ Jan. 25:  Appointment of Miguel Huaman as VP Operations ðPreviously 

manager of 2 underground mines in Peru

¾ Feb. 17:  Appointment of Barclays Capital and WestLB as Debt 

Arrangers

¾ March 30:  $3M Private Placement with Trafigura Beheer B.V. and 

initiation of Strategic Relationship

¾ May 6:  Announcement of $8M US Bridge Loan and Gold Offtake 

Agreement (still pending close)

¾ May 26:  Completion of Optimized Feasibility Study Audit

¾ June 1:  Appointment of Mr. Juan Ortiz to the Board of Directors ð

Corporate Project Manager of the Mining Division of Trafigura Group

¾ June 15:  Appointment of David Rae as President

¾ July 12: Appointment of Mr. Bruce Ramsden as CFO 



¾ 2nd largest non -ferrous trading company in the world

¾ Sales of $47.3 Billion in 2009, 1,900 employees in 44 countries

¾ Over $1 Billion in AUM invested through proprietary Galena Asset 

Management

Highlights of Agreements:

¾ Trafigura named as provider of a $15M USD Subordinated Debt Facility for Cost 

Overruns and Working Capital

¾ Trafigura acquires the rights to buy base metal concentrates from Invicta Project

¾ Trafigura acquires an Option, whereby:

IF 

The Project Debt Lenders do not fund Invicta Project Capex by November 31 st

THEN

Trafigura may purchase an additional 16% interest in AAG, name two additional 

directors to the Board, and underwrite the Invicta Project Debt via one of their 

credit facilities

http://www.trafigura.com/pdf/TrafiguraCorporateBrochure.pdf


¾Near Term Production

¾Bottom Quartile Cash Cost

¾Projected production of 160,000 Gold 

Equivalent Oz Per Year

¾Strong Strategic Partners

¾Strong Exploration Upside

¾Production -Ready Management Team

¾Undervalued
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